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M.K. GUPTA AND ASSOCIATES
Chartered Accountants
B-4, Mangram, Avas Vikas, Derhi Road, saharanpur-2 4Tool uttar pradesh
Phone :, E-Mail : maheshsre@yahoo.com

I Independent Auditor,s Report

To the Members of DTSHA tNDtA MtcRO CREDTT

Report on the Audit of the Financial Statements

Opinion

we have audited the accompanying financial statements of DIsHA INDIA MlcRo cREDlr (,,thecompanf') which comprises the Balance sheet as at Marc h 31, 2022, the statement of lncomeand Expenditure, for the year then ended, and notes to the financial ,t;;;;;r,"i#,rl"n'"summary of significant accounting policies and other explanatory information (collectively referredto as the " financial statements',).

In our opinion and to the best of our information and according to the explanations given to us, theaforesaid financial statements give the information required by the Act in the manner so requiredand give a true and fair view in conformity with tfre agcounting principles generally accepted infndia, of the state of affairs of the company as at Marcn 31,2022. and Surplus of income for theyear ended on that date.

Basis fpr Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified undersection 143(10) of the Companies Act, 2013. our responsibilities undlr those Standards arefudher described in the Auditor's Responsibilities for the Audit of the Financial Statements sectionof our report. we are independent of the company in accordance with the code of Ethics issuedby the lnstitute of chartered Accountants of lndia together with the ethical requirements that arerelevant to our audit of the financial statements under the provisions of the companies Act, 2013and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance withthese requirements and the code of Ethics. we believe that the audit evidence we lrave obtainedis sufficient'and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professionaljudgment, were of most significance inour audit of the standalone financial statements of the current period. These matters wereaddressed in the context of our audit of the standalone financial statements as a whole, and informing our opinion thereon, and we do not provide a separate opinion on these matters.

Responsibility of Management for the Financial statements

The company's management and Board of Directors are responsible
section 134(5) of the companies Act,2013 (,,the Act") with respect to
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for the matters stated in
the preparation of these
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financial statements that give a true and fair view of the state of affairs, surplus/Deficit of the
Company in accordance with the accounting principles gendrally accepted in lndia, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application oi appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for' ensuring the accurd'by and bompleteness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

ln prepbring the financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, rnatters
related to going concern and using the going concern basis bf accountlng unless management
either intends to liquidate the Compgny or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibility for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the flnancial statements as a
whole are free from material misstatement, whethel dud to fraud or 

"itor, "nJ 
to issue an auditor,s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a materiat
misstatement when it exists. Misstatements'can arise from fraud or error and are considered
material if, individually or in the aggregate, t!'rey could reasonably be expectec to influence the
economic decisions of users taken on the basis of these financial statements

Other Information

The company's management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's annual report, but does not
include the financial statements and our auditors report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or othenryise appears to be material
misstated. lf, based on the work we have performed, we conclude that'there is a material
misstatement of this other information; we are required to report that fact. We have nothing to
report in this regard.
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Report on Other Legaland Regulatory Requirements

1. The company is licensed to operdte under section 25 of the companies Act, 1g56
(corresponding Section 8 of the Act) and accordingly, as per clause 2(iii) of the Companies
(Auditor's Report) Order, 2016 ('the order") issued by the Central Government of India in terms of
sub-section (1 1) of the section 143 of the Act, the said order is not applicable to the Company.

2. As require.d by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it.appears from our examination of those books.

c) The financial statements, dealt with by this report are in agreement with the books of account.

d) In our opinion, the aforesaid iinancial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March ,2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 trom being appointed as a director in terms of section 164 (2) of the Act.

0 With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanaticns given to us.

i. The Company does not have any pending litigations, which would impact its financial
position in its financial statements.

ii. The Company did not have any long{erm contracts including derivative contracts for which
there were any material and foreseeable losses.

iii. There have been no amounts, which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

For M.K. GUPTA & ASSOCIATES
GHARTERED ACCOUNTANTS
Firm $egistration No: 001 61 8C

f,egistration 
No:

t),-F
Membership no. 070783
Place: SULTANPUR - CHILKANA
Dated 07.09.2022
UDIN: 2207 07 S3ATCFMC 4337

pis$
oY cn/.[,",\?
" 

I u"fJh",l" )I
(CA Mahe5h Kumar Gupta)



DISHA INDIA MICRO CREDIT
SULTANPUR- CHILKANA, DISTT. SAHAMNPUR-247231

( Company incorporated u/s 25 of the Companies Act, 1956)
(Now Sec. 8 of the Companies Act, 2013)

(ClN: U74900Up2oO8NpLO35644)
BALANCE SHEETAS AT 31ST MARiH, 2022

PARTICULARS

I. EQUITY & LIABILITIES:
(1) SHARE HOLDERS. FUNDS

(a) Share Capital
(b) Reserves and Surplus

2. NON CURRENT LIABILITIES:
(a) Long term borrowings

3. CURRENT LIABILITIES:
(a)Other current liabilities
(b) Short term provisions

II. ASSETS:
1. NON CURRENT ASSETS:

(a) Property, plant & Equlpments:
Tangible Assets
Intangible Assets

(b) Other non-current assers

2. CURRENTASSETS:
(a) Cash and cash equivalents
(b) Short term loans & aovances
(c) Other Current Assets

Other notes & disclosures
Signifi cant accounting policies

The notes referred to above are an

AUDITORS' REPORT:
As per our report of even date
FOR M.K. GUPTA & ASSOCIATES

Chartered Accountants

Proprietor
Membership no: 070783

DATED: 07.09.2022
UDIN: 22070783ATCFMC4337

Nore As on 
(Amount'tff]"

No. 91.09.2022 91.03.202,1

1 2,454,130.00 2,454.130.002 89,288,729.01 77,008,509.06

3 13,381,945.87 4,118,971.56

i

TOTAL

9
10

17

18

6A
6B

DIN:01311641

Managing
Director

1,518,252.56
111,31 1.00

17,754,722.00

3,688,166.00
97,345,689.00

8,100,102.29

1,926,595.28
112,692.00

18,902,279.99

2,853,670.45
68,835,892.00
1 1 ,735,581.91

TOTAL

integral part of the Financial Statements.
FOR DISHA INDIA MICRO CREDIT

(Riyasat Ali)
DIN:08339410

Director

18,898,044.97

4Ae5,393.00

\\
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PLACE: SULTANPUR CHILKANA
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DISHA INDIA MIGRO CREDIT

S U LTAN PU R- C H I LKANA, D I STT. SAHAMN PUR-247 231
( Company incorporated u/s 25 of the Companies Act, 1g56)

(Now Sec. 8 of the Companies Act, 2013)
(Cl N : U74900UP2008NP103S644)

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2022

in Rs.
PARTICULARS ear ear

31.03.2022 31.03.2021
INGOME:

- Revenue from operations
- Other income

Total income (l + ll)

EXPENDITURE:

- Employee benefit expenses
- Finance Costs
- Depreciation and amortization expense
- Other expenses

Total expenditure

SURPLUS BEFORE TAX:

Tax expense

Surplus after tax

EARNINGS PER EQUITY SHARE:
(i) Basic
(ii) Diluted

Other notes & disclosures
Significant accounting policies

The notes referred to above are an integral part of the Financial Statements.
Figures In brackets represent losses, if any.

AUDITORS' REPORT:

As per our report of even date
FOR DISHA MICRO CREDIT

FOR M.K. GUPTA & ASSOCIATES
Chartered Accountants

Firm Regiptration no: 001618C

11

12

13
14
15
16

17

18

Tiwari)
DIN:01311641

Managing
Director

49,033,406.03
3,079,966.12

20,559,990.00
3,152,064.31

550,977.00
15,550,977.53

12,299,573.31

0

12,299,579.31

50.12
50.12

36,668,191.90
1,795,459.99

18,321,520.42
2,219,196.10

775,955.00
10,360,999.05

6,777,191.22

0

6,777,191.22

27.63
27.63

vt.

vil.

1X
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(Riyasat Ali)
DIN:08339410

Director
(GA Mahesh
Proprietor
Membership no: 070783

DATED: 07.09.2022
PLACE: Sultanpur-Chilkana
U D I N : 2207 07 83ATC FMC4337

11 5 38 .79

31

umar Gupta)

6W'

K?'^*1
F lltt"opu'

il,s*nl*,.o
rtY



DISHA INDIA MICRO CREDIT

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

As at
31.03.2022

As at
31.03.2021

1. SHARE CAPITAL

Authorized Share Capltal
5,00,000 Equity Shares of Rs.10f each

lssued, Subscrlbed & paid.up Share Capital
2,45,413 Equity Shares of Rs.10A fulty paid up
(Last year 2,45,413 Equity Shares of Rs.10/- fully paid up)

5,000,000.00 5,000,000.00

2,454,130.00 2,454,130.00

1'1 Thecompanybeingregisteredu/s25ofthecompaniesAct,1956,(nows.SofThecompaniesAct,2013),total
equity shares of the company as issued, subscribed and paid-up are not eligible for dividend, bonus or any
other benefit.

1.2 The details of share holders holding more than 5% shares& transac{ions during the year are given below: :

As on 31.03.2021 As on 31.03.2022
Name of the share holder % held No. of shares % held

1.3 The reconciliation of the no. of shares outstanding : as given above

1.4 Buy back of equity shares: Pl. refer to note no.17.12f0r details.

2. RESERVES&SURPLUS

(a) CAPITAL RESERVE

Fixed Assets acquired out of Grant from SIDBI (O/B)
Less: Depreciation charged

(b) GENERALRESERVE
- Balance c/f from previous year
- Transfened from surplus in Income & Exp. a/c
- Transfened to Capital Redemption Reserve

Total(a)

(c) SURPLUS (lN STATEMENT 0F |NCOME & EXPEND|TURE):
- Balance c/f from previous year
- Cunent year surplus / deficit
- Less: Appropriations

- Transfened to General reserye

(d) CAP|TAL REDEMPTTON RESERVE:
Total (c )

(due to buy back of euity shares during F.y. 2020-21) Totat (d)

1,40,020 57.0570

20,000 8.159/o

20,000 8.15%

65,393 26,650/0

As at As at31.03.2022 31.03.2021

69,215.00 75,395.00

Sh. K.N. Tiwari

Sh. Rehtu Lal

Sh. Apporv Garg

Smt. PreetiAgganrval

1,40,020 57.050/o

20,000 9.15 0/o

20,000 9.15 0/o

65,393 26.65Y0

68,822,615.03

6,777,191.22

7,299,639.03

12,299,573.31

(14,723.36)

,191

53,395,279.02

16,245,377.01

16,766,934.92

6,777,191.22

.01

(ffi

Total

818,040.00 818,040.00



DISHA INDIA MICRO CREDIT

NorES oN FINANCIAL STATEMENTS FoR THE YEAR ENDED 31sT IytARcH. 2022

1,945.87 | 4,118,971.56

3.1 Term loans from Samunnati Financial lntermediation & Services Pvt. Ltd. are secured by hypothecution of
receivables, personal gurantee of 2 directers of the company and four undated security cheques from the

company and two undated cheques from personal account of2 directors ofthe company.

3.2 Term loan from Canara Bank is secured against vehicle purchased by company from this loan.
3.3 Term Loan from Usha Financial is secured by exclusive charge on the book debts/ receivables of the bonower that

are equivalent to 110% of the exposure created out of funding by Usha, in addition to execution of demand
Promissorynote & cash collateral of 10o/o of loan amount.

3.3 Tems of repayment of Term Loans (Secured ) are given below:

to be made

1 Canara Bank (Auto Loan) 8,48,279 3,68,784 4,79,495 0

2 Samunnati Financial Intermediation 2,57,98,152 1,29,95,701 1,21,54,679 7,47,179
& Services Pvt. Ltd.

3 Usha FinancialServices Pvt, Ltd. 34,49,092 34,49,092 0 0
& Services Pvt. Ltd.

3.4 There is no continuing default as on the date of Balance Sheet in repayment of loans and interest

3. LONG TERM BORROWINGS

Secured

- Term Loan from Samunnati Financial Intermediation
& Services Pvt. Ltd.

- Term Loan From Canara Bank (Auto Loan)
- Term Loan from Usha Finanacial Services Pvt. Ltd

Total

4. OTHER CURRENT LIABILITIES:

Current maturity of long term debts
a)Tdrm Loan from Samunnati Financial Intermediation

& Services Pvt. Ltd.
b) Term Loan From Canara Bank (Auto Loan)

c) Term Loan from Usha Finanacial Services pvt. Ltd

- Security from staff members & others
- Insurance Premium payable
- lnterest accrued but not due on borrowings
- Funding from Arohan
(to be disbursed to SHGs / JLGs)
- Instalments payable (agst. BC funding)

- Other payables

12,902,450.97

479,495.00

12,895,701.00

368,794.00
3,449,092.00

582,050.00
289,279.00
292,269.00
86,399.30

275,949.13
658,632.54

3,298,152.56

820,819.00

11,451,445.00

334,059.00

1,861,050.00
763,949.00

_144,837.00

63,661.00
619,424.01

Sl. No. Loan from Balance O/S

Total



DISHA INDIA MICRO CREDIT
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2022

(Amount in Rs.)

5. SHORT TERM PROVISTONS:

a) Provisions for employee benefits
b) Others (auditors remuneration)
c) Provision for losses in Micro advances (th. Arohan &

Avanti)

Total

7. OTHER NON . CURRENT ASSETS;
a) Fixed deposits with Yes Bank, pNB & Canara Bank
b) Deposit (FLDG) with Usha Financial Services pvt. Ltd.

a) & b) :( Pledged - See note no. 17.3 )
c) Security deposit with others

Total

CASH AND CASH EQUIVALENTS:
- Cash in hand ( Including cash at Branches)
- Balances with Scheduled Banks(current & saving accounts)

SHORT TERM LOANS AND ADVANGES:
(Unsecured but considered good)

- Micro Finance Advances to poor persons organised in
SHGs & JLGs ( secured by personalguarantee of
borrowers only)
Less: Provision for losses in Micro Finance Advances

- Loans & advances to staff and others (including prepaid
expenses) Total

10. OTHER CURRENT ASSETS:
(Receivable in cash or in kind or for value to be received.
unsecured but considered good)
a) Interest accrued on FDRs
b) Interest accrued but not due on MFI advances
c) Income tax deducted at source (refundable)
d) Fees /Commission receievable from yes Bank, Arohan,

Avanti& PLIL
e) Other Assets
f) Margdarshak Financial Service Ltd.

Total

11. REVENUE FROM OPERATIONS:
a) lnterest on Micro Finances advances
b) File documentation charges
c) Fees /Commision from Yes Bank, Arohan, Avanti

& PLIL on MFI loans & lnsurance

2,098,622.00 2,030,330.00
137,000.00 127,000.00

2,259,771.00 3,399,346.00

17,209,967.00 1g,g67,g90.99
511,466.00

34,389.00 34,389.00
17,754,722.00

75,436.00 173,205.00
3,612,730.00 2,690,465.45

3,688,166.00 2,853,670.45

97,198,051.00 69,002,797.00

(1,221,615) (805,451)

11,096.00
615,824.00

4,753,469.05
1,976,205.00

99,035.00
437,013.00

6,254,632.67
3,338,672.00

350,729.24

16,671,344.00 11,303,549.00

1 ,1 02,881 .00 681 ,909.00
29,420,235.60 23,046,009.00

ffi
F::-",.,10
6.::*nEg

Directors

Total
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DISHA INDIA MICRO CREDIT
NOTES TO BALANCE SHEET AS AT 31ST MARGH,2O22

12. OTHER INCOME:
a) Interest on FDRs with Banks
b) lnterest & other income *

c) Provision for losses on loans reversed

* Includes interest on Bank a/cs, Security

13. EMPLOYEE BENEFIT EXPENSES:
- Salaries
- Bonus
- Gratuity

Total
deposit & loan to staff.

31.03.22

1,147,936.12
654,005.00

.00

11,282,272.00
1,015,231.00

165,505.00
4,856,522.00

972,402.00
47,799.00

1,035,653.00

550,977.00

Amount in Rs.

31.03.21

1,245,933.00
539,626.99

10,935,296.00
788,674.00
301,714.00

3,157,935.00
1,149,999.00

76,429.00
692,263.42

- Other Allowances
- lncentive
- Staff training & meetings
Staff welfare, lnsurance premium & others

- Employees provident fund, ESI & admn. Exp.
Total

14. FINANCE GOSTS:
- Interest on term loans
- Other borrowing costs (processing fees etc.)

Total
15. DEPRECIATION AND AMORTIZATION EXPENSE:

- Depreciation (see note no. GA)

- Amortization of intagible assets
(see accounting policy no. 3)

16. OTHEREXPENSES:
Adm i nistration, Establ ishment & other Expenses:
- Bad debts
- Bank charges
- Interest on Security

- Professional & Certification charges
- Insurance (Cash, Vehicles & Fidelity))

- Misc. & other expenses
- Payment to Auditors

-Provision for losses made against MFladvances
- Electricity Exp. (H.O. & Branches)
- Rent (H.O. & Branches)
- Repair & maintenance
-Rating & code of conduct exp.

- Stationery & printed forms etc.
- Software maintenance
- Travelling, conveyance & vehicle running

(including Directors)

PAYMENT TO AUDITORS AS :

a) Auditors - Statutory Audit fees

1 .53 1

7,946,169.00
125,989.33
230,050.00

2,143,149.00
145,894.00
742,267.24

161000.00
564614.00

169,901.00
926,600.00
226,763.59
300,000.00
268,859.00
284,140.00

1,315,492.39

3,579,359.00
131,392.71
253,419.00

2,028,315.00
159,194.00
779,439.97
127,000.00
732,507.00
206,093.00
880,300.00
251;656.00

274,733.69
309,640.00
648,970.69

135000.00
2000.00

24000.00

125,000.00
2,000.00

6^ trq
$u\tanPur o
€Ligqgr ?
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16.1

b) Reimbursement of exp.

Total

=+
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DISHA INDIA MICRO CREDIT

NorES oN FTNANcTAL sTATEMENTS FoR THE veAn ENDED 31sr MARcH, 2022

Note no. 17: OTHER NOTES & DISCLOSURES:

17.1 FORMATION & MICRO FINANCE ACTIVITIES OF THE GOMPANY:

The company has been incorporated u/s 25 of the Companies Act, 1956 (Now Section 8 of the

companies xct, zot3) on gth July, 2008. The main objects of the company are to promote Micro

Finance services exciusively to large no. of poor persons, in their villages, towns etc. for income

generation; and thus to helpihem aio their families rise out of poverty not with the motive of profit.

17.2BOOKS & RECORDS:
on the computerization of the accounts of the company and using special software for managing of

Micro rinanie AJvances, printing of sub ledger accounts of the individual borrowers (approximately

13,200 nos.) as on 31 .03.22'rrariing small value loans with good volume of transactions), is found to

be economicalty unviable, in the Micro Finance scenario. Therefore, the company is maintaining
. 

such sub ledgeis / members' cards in electronic form only. As informed, the company has installed

foolproof Uac"f up system and viewing / printing the same through computers as and when needed

at head office of the company. At group level the client cards are prepared manually.

17.3FIXED DEPOSITS WITH BANKS:
Fixed deposits & FLDG deposit along with interest accrued thereon are pledged with the respective

Financial lnstitutions (yes Bank, Arihan Financial Services Ltd., Avanti Finance Pvt. Ltd. & Usha

Financial services pvi. t-to.) against the loans provided by them to the borrowers under Business

CorresPondent arrangement.

17.4 PROVISION FOR INCOME TAX :

The company, being a charitable company, has been granted exemption u/s 12AA of the lncome

Tax Act and'ineret6re, no income tax is-payable by ihe company. Therefore, no provision for

lncome Tax has been made in the accounts.- The Income tax returns of the company, upto A.Y.

2021-22 have been processed uis 143(1) of the Income Tax Act and there is no outstanding

demand of Income tax as on date.

17.5 DEATH CLAIMS OF BORROWERS:
The company has taken insurance policies of borrowers against death of borrowers and their

beneficiaries. Receipt of such claims has been treated as current liability by the management.

Consequenly no sucir receipts and payments are reflected in Income and Expenditure account'

17.6 EARNINGS PER EQUITY SHARE:

- ProfiVLoss after tax
- Total no. of equitY shares
- EPS (basic)
- EPS (diluted)

F.Y.2021-22
Rs. 1,22,99,573

2,45,413
Rs. 50.12
Rs. 50.12

F.Y.2020-21
Rs. . 67,77,181

2,45,413
Rs. 27.63
Rs. 27.63

17.7 (A) AGREEMENT WITH YES BANK:
The company has been acting as "Business Correspondent" (BC) of-Yes Bank Ltd, since Financial

year 2Oll-l),.The said arrangement has ceased to exist on 31 .12.2021' Now the company is no

more BC of Yes Bank.



(c) AGREEMENT WITH AVANTI FINANCE PVT' LTD:

Duringtheyear,thecompanyhasexecuted"n"g,*enton30,0S.2o2lwithAvantiFinancePvt.
Ltd., Benga|uru to act as its, Partner (or say ,Business Correspondent'' (BC) for sourcing

microcredit borrowers & other retaieo services. Funds from Avanti are secured by FLDG of 5% of

limit, in shape of pledged FDRs 
"nd-gr"t"ntee 

of payment of all defaults of borrower'

17.8 CONFIRMATION FROM YES BANK, AROHAN & OTHERS:

Various figures and barances retated to yes Bank 
-Ltd 

,Arohan -Financial 
services Ltd', Avanti

Finance pvt. Ltd. (like total disOuriement made, totaf iepa'ryelt-ol principal and interest' Principal

outstanding and overdues as on gio3.z022) and narance of FLDGs are subject to confirmation of

Lenders.

17.g RELATED PARTY TRANSACTIONS:
Mr. Kumar sambhav Tiwari (son of M.D of company) being_rerated_p"-:"ron,was appointed as chief

Executive (MlS) of the 
"otp",iy 

;.;ilttlg:t:oer z6t+ (now designated as Fund Raisins

Manager). Total salary and attowinces of Rs 8,70,Oool- tr-rtt year Per.5,92,5004- has been paid to

him during the current year. consiJering his educaiion a experience, his sarary is considered as

reasonable bY the Management'

17''to 
F#:3"fit:til:'"nr"t,.'.'"nt of the companies Act 2013 (the Act),..the companv has applied the

estimated useful life as specified in schedule ll to irt" nit, Accoidingly the unamortized carrying

value is being depreciateol amortized over the revised/ remaining useful life'

17.11 AGE|NG ANALYS|S & PRoV|S|oN FoR LoSsES oN M|cRo GRED|T ADVANGES:

17.11.1PROVISION ON LOANS DISBURSED BY CO' THROUGH ITS OWN / BORROWED FUNDS:

Asgenerated'fromthecomputersoftwarebeingusedbythecompanyandauthenticatedby
the management of the 

"o*p"nylottowing 
is tlie summ'ary or ageing analysis and provision

against loises in Micro Credit advances:-

le at Cf st March 2021\s at 31st Marr h2021Ageing
Period

O/S Balance Rate Provision

No. of
Loans

o/s
Balance

1%

Provision No.
of
Loan
s

o 5n R?q

3,688 6,78,92,498 1%

6.78.924

Current Loan
(with no Past
dues)

3,797
9,50,83,865

4,41,615 10o/o
44.161

0-30 daYs Past
oue 108 9,27,022 10o/o

92.702
34

25 3,09,970 15%
46,496

31-60 daYs
past due 100 5,50,208 15o/o

At 6?1

21 2,39,130 15%
35,870

61-90 daYs
past dues 111 6,36,956 'l F'o/^

95,543

12,21,615 3.768 6.88,83,213 8,05,451Total
4,',116 9.71.98,051

N -N-tt(fi T'4'
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17.11.2 ON LOANS DISBURSED BY CO. THROUGH YES BANK'S FUNDS (MANAGAED

PORTFOLIO):
since the co. has ceased to to exist BC of Yes Bank on 31 .12.2021, no provision is required as on

31.03.2022. The old provision o/s as on 31 .1 2.2Q22 has been reversed to Profit and Loss account.

17.11.3 ON LOANS DISBURSED BY CO. THROUGH AROHAN',S FUNDS (MANAGAED

PORTFOLIO):

Following is the summary of ageing analysis and provision against losses in Micro Credit

advances disbursed out of Arohan's funds:-

As at 31st March 2022Ageing Period

22,31,09,14019,83,31419,83,31 ,403Current Loan (with

10,26,21418,71,0660-30 days Past due

61-90 days Past due

21,l',1,32120,05,47,013

As at 31st March 2021

17.11.4 ON LOANS DISBURSED BY CO. THROUGH AVANTI FINANCE FUNDS (MANAGAED

PORTFOLIO):

Following is the summary of ageing analysis and provision against losses in Micro credit

advances disbursed out of Avanti funds:-

Provision

22,31,091

51,311

61,585
15,275

Ageing Period As at 31st March 2022 As at 31st March 202'

No. of
Loans

O/S Balance Rate Provision No. of
Loans

o/s Balance Kate

Current Loan (with
no oast dues)

414 1,48,44,986
1o/o

1,48,450 0 0 0
0

0-30 days past due 0 0
5% 0

U 0 0 0

0 10o/o 0 0 0 0 0
031-60 days Past due 0

61-90 days Past due 0 0 15% 0 0 U 0

Total
414 1,48,44,986 1.48.450

0 0
0

such provision has been considered sufficient and reasonable by the management of the company'

17.12 BUY BAGK OF SHARES:
During tast year (F.y.2020-21) the company, as per section 68 and other relevant provisions /

relevant rules of the Companies Act, 2013 has bought back its 81 ,804, equity shares-from its one of

major shareholder. All legal compliance have been-made in this regard, as per the Companies Act,

20{3 and all necessary approvals from MCA have been received'

17.1g There are no micro and small enterprises to whom the Company owes dues, which are

outstanding for more than 45 days on the date of Balance sheet. The above information has been

determined to the extent such parties have been identified on the basis of information available with

.zJlT:rtf,l-Corprny. The Auditors have relied this upon. . Further, as informed no such

aKd.terestwasduetoanysupplierduringtheyearandnosuchinteresthasbee1qaid./:\./ nr \(l-]Nlgf est vvas Uuv t\r clrry o\ryyrrer verrrrv r"v tve' i--" -. , C\
^\zci1 cn['L'"d,\Y-\ 3 \ . ,v ,/ T{"\ \t(e\A;"+,[,iW'd] N /r2\ \J/q/ /
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17.14 Estimated amount of contracts remaining to be executed on capital account, not provided for

Rs. NlL.
17.15 Claims against the company not acknowledged as debts Rs' NIL'

17.16 Balances of various Sundry Creditors & other parties are subject to confirmation.

Directors

17.17 CONTINGENT LIABILITIES:
For loans disbursed by Arohan to the SHGs through the company: Rs. 300.82 lacs (to the extent

of 15% of total outstanding of Rs 2005.47 Lacs) as on 31.03.2022.

For loans disbursed by Avanti to the sHGs through the company: Rs. 7 .42lacs (to the extent of 5o/o

of total outstanding of Rs 148.45 Lacs) as on 31'03'2022'
Total o/s is as per software used by the company'

ADDITIONAL DISCLOSU RES

17 .18 PROMOTER'S SHAREHOLDING:
Shares held by promotes at the end of the year

No. of Shares* %of Total % change

As on 31.3.2021 As on 31.03.2022 Shares during the year

1,40,020 1,40,020 57 .050/o NIL

17.19 TRADE PAYABLES AGEING SCHEDULE:

S.no. Name

1 Sh. K.N. Tiwari

Particulars

(1) MSME
(2) Others
(3) DisPuted dues-MSME
(4) Disputed dues-Others

17,20 TRADE RECEIVABLES AGEING SCHEDULE:

Outstanding for following periods from due date of payment

Less than lyear 1-2years 2-3 years More than 3 years

Particulars

(1) UndisPuted Trade receivables
Considered good

(2) UndisPuted Trade receivables
Considered doubtful

(3) DisPuted Trade Receivables -

Considered Good
(4) DisPuted Trade Receivable

Considered Doubtful

17.21 Title deeds of lmmovable Property not held in name of the company:

There is no such property in company as on 31.03.2021 &31.03'2022' Hence no details are

required to be disclosed.

17.22 DISCLOSURE ON REVALUATION OF ASSETS:

No revaluation of assets has been done during the year under audit and preceding year.

Loans or Advances granted to Promoters, Directors, KMPs and the Related Parties:
preceding

Outstanding for following periods from the date of payment

Less than 6 months 6m to 1 year 1-2year 2-3 years

)H
?,t

. Hence no details are required to be disclosed' A-trql



17.24 CAPITAL WORKJN PROGRESS (CWIP)

There is no such capitalwork in progress, whose completion is overdue or has exceeded its cost

comPared to its original Plan.

17.25 INTANGIBLE ASETS UNDER DEVELOPMENT:
There is no case of intangible assets under development. Hence no details are required to be

disclosed.

17.26 DETAILS OF BENAMI PROPERY HELD:

No such property is held by the company as on 31.03.2021 & 31.03.2022. Hence no details are

required to be disclosed.

17 .27 WORKING CAPITAL/BORROWINGS:
The compary il borrowings from certain Private Finance companies (NBFCs) on the basis of

security of current assets. 
-euarterly 

returns or statements of current assets, filed by the company,

wherever required to be filed, are in agreement with the books of account.

17.28 WILFUL DEFAULTER & END USE OF FUNDS:

As informed and confirmed by the Management, the company has not been declared willful

defaulter by any Bank or Financial Institutior other Lender. Hence no details are required to be

disclosed.

17.2g BORROWINGS FROM BANKS & FINANCAL INSTITUTIONS:

Loans obtained from the NBFCs have been used for the purposes for which same have been taken.

17.30 SOLVENGY:

Ratios Numerator Denominator Numerator
Amount

Denominator
Amount

Current Year
Ratios

(a) Current Ratio,
Current
Assets

Current
Liabilities

1 091 33957 23393438 4.66

(b) Debt-EquitY
Ratio,

Total Debt Total Equity 1 3381 946 2454130 5.45

(c) Debt Service
Coveraqe Ratio,

EBIDT
Installments
for the vear

1 52851 60 15824200 0.97

(d) Return on
Eouitv Ratio,

Net Income Equity
12299573 2454130 5.01

(h) Net Capital
Turnover Ratio,

ST+LT DEbt Equity+ST+LT
Debt

30095523 32549653 0.92

(i) Net Profit Ratio,
Net Profit Total

Revenue
12299573 52113272 0.24

(j) Return on
f-anifal Frnnlnrlerl EBIT

Equity+LT
Debt

14734283 1 5836076 0.93

(e) Inventory
Turnover Ratio,

COGS Avg. lnventorY
N.A N.A N.A

(f) Trade
Receivables
Turnover Ratio,

Net Annual
Credit Sales

Average
Trade
Receivables

(g) Trade Payables
Turnover Ratio,

Net Credit
Purchase

Average Nc
Pavable

(k) Return on
lnvestment

Return lnvestment

N-N
J{rr-{d-h e\\



lT.3lUTILIZATIONOFBORROWEDFUNDSANDSHAREPREMIUM:

The company is a MFr and has borrowed from certain NBFCs for the purpose of further micro -
financing. The borrowed fund n"u" t""n utifized toi puipor" of further micro- financing to general

public. if'ere is no share premium and its utilization

17.g2 RELATIONSHIP WITH STRUCK OFF COMPANIES:

As informed and confirmed by the management, there is no rerationship of company with any

struck off comPanies'

17.33REG|STRAT|oNoFGHARGESoRSAT|SFAGT|oNW|THREG|STRAR.

setrement of two charges of punjab Nationar Bank amounting to Rs. 2.00 crore each regd' on

27.03.2010& 29.1 2.2ojt are yetldG registered. As informed it happened due to human error'

17.34 GOMPL|ANGES W|TH NUMBER oF LAYERS oF GOMPAN|ES:

There are no such companies. Hence no details are required to be disclosed'

17.35coMPL|ANcEW|THAPPRoVEDSGHEME(S)oFARRANGEMENTS:
Thereisnosuchschemeapprovedbyanycompetentauthority'

17.36 UNDISCLOSED INGOME:

There is no such transaction not recorded in books of accounts that has been surrendered or

disclosed as income during the year in the t"* asteitments under the lncome Tax Act' 1961'

lT,3TcoRPoRATESoc|ALRESPoNc|B|L|TY(cSR):Notapp|icab|e

17.38 CRYPTO CURRENGY OR VIRTUAL CURRENCY:

The company has not traded or invested in crypto currency or Virtual currency during the year'

17.3g Previous year's figures have been regrouped / reclassifie) wherever necessary'

-N?. <\t

Riyasat Ali
(DlN: 08339410)

Director

Tiwari
(DlN: 01311641)
Managing
Director



DISHA INDIA MICRO CREDIT

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Note no. 18: SIGNIFICANT ACCOUNTING POLIGIES:

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The financial statements are prepared under the historical cost convention and assuming
the principles of going concern. The statements have been prepared on mercantile

system and all income and expenditure having a material bearing on the financial

statements are recognized on accrual basis to the extent possible and ascertainable.

FIXED ASSETS:

Fixed assets taken over from the Society (Disha Social Organisation), during F.Y. 2008-

09, are stated at book value of transfer. The assets acquired by the company are stated

at cost of acquisition including expenses related to acquisition.

Fixed assets acquired out of Grant received from SlDBl, in previous years have been

charged to Income & Expenditure account under expenditure against Grant head, in

respective years. Since the assets are long term assets and property of the company, the

same have also been included in Fixed Assets and Capital Reserve in Assets and

Liabilities sides of Balance Sheet respectively, in year of receipt. During the F.Y. 2020-21,
no asset has been acquired out of grant funds.

DEPRECIATION:

TANGIBLE ASSETS:

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the

Written down Value (WDV) method. Depreciation is provided based on useful life

of the assets as prescribed in Schedule ll to the Companies Act, 2013.

INTANGIBLE ASSETS:

Computer Software is being amortized over a period of 3 years'

Depreciation on assets acquired out of Grant received from SIDBI has not been charged
to Income and Expenditure account. To provide for wear and tear and to arrive at fair
value of the related assets, the depreciation is reduced from the value of assets and

capital reserve in Balance Sheet.

CLASSIFICATION OF MICRO ADVANCES PORTFOLIO:

LOANS AGAINST OWN/ BORROWED FUNDS:

For loans against own/ borrowed funds, all micro credit advances with no over dues and

those overdue up to 30 days are classified as Standard and those with overdue beyond

30 days and up to 90 days are classified as Substandard. Micro credit advances

overdue beyond 91 r{.any, are treated as Bad debts and charged to lncome and

2.

3.

6X4SExpenditure alc. V k* 'lF



4.

LOANS AGAINST MANAGED PORTFOILIO (THROUGH AROHAN & AVANTI):

For managed portfolio (through Yes Bank & Arohan) micro credit advances with no over

dues and those overdue upto go.-olys 
"r" "i"ttiflgg "t 

standard and those with

overdue beyond 30 days are classifiei as SuU standard' Details of Provisions in this

iegarO are disclosed at note no' 17 '11'

REVENUE RECOGNITION:

a) lncome from standard / performing Micro credit advances to sHGs and JLGs is

recognised on accrual basis'

b)lncomefromnongerfgrmln-SY.:i:i::iitadvances(includingrescheduledaccountsif
any) is recognised only on recelpt Dasls'

c) Recovery of loans, provided as Bad debts in earlier years or current year' is treated as

income in Year of receiPt'

|r-H"Li. are recognized in the financial statements only when the same are received by

the comPanY.

b) Grants received are shown as income of company and its utilization is shown as

expenses in fncome and Expendlture Lccount'' Ouling the year no grant has been

received bY the company'

Note nos. 01 to 18 are duly authenticated & verified by the management of the company'

FOR M.K. GUPTA & ASSOCIATES FOR DISHA INDIA MICRO CREDIT

Chartered Accountants
Firm Regf$tration no.: 001618C

5.

6.

W
DIN: 01311641

Managing
Director

'.*
(Riyasat Ali)

DIN: 08339410
Director

(GA. Mah

ProPrietor
MembershiP no.: 070783

PLACE: SULTANPUR CHILI(ANA

DATED: 07.09'2022
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