
I M.K. GUPTA AND ASSOCIATES
Chartered Accountants
B-4, Manglam, Avas Vikas, Delhi Road, Saharanpur-247001 Uttar Pradesh
Phone:,E-Mail:mahesh

Independent Auditor's RePort

To the Members of DISHA INDIA MICRO CREDIT

Report on the Audit of the Financial Statements

Ooinion

We have audited the accompanying financial statements of DISHA INDIA MICRO CREDIT

l"the Conpantt'l which comprises the Balance Sheet as at March 3'1, 2020, the Statement of

Income and Expenditure, for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory informaiion

(collectively referred to as the " financial statements").

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Act in the manner so

fequifed and give a true and fair view in conformity with the accounting principles generally

accepted in India, of ihe state of affairs of the Company as at lvlarch 31, 2020, and Surplus of

income for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section '143('lO) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditols Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code oi

Ethics issued by the Instltute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of

the Companies Aci, 20'13 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics We believe that

ihe audit evidence we have obtained is sufficient and appropriate to provide a basis fof our

oprnron.

Responsibility of Management for the Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in

section '134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these

financial statements that give a true and fair view of the state of atfairs, Surplus/Deficit of the

Company in accordance with the accounting principles generally accepted in India, including the

accouniing Standards specified under section 133 of the Act This responsibility also includes

maintenance of adequate accouniing recofds in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and olher

ifiegularities; selection and application of appropriate implementation and maintenance of



.J

accounting policies; making judgments and estimates that are reasonable and prudent; and

i".'g;,- ;pLt"n,"tion and maintenance of adequate internal financial controls that were

operating effectively for ensunng tn" ""*'""y 
and completeness of. the.accounting fecords'

felevant to the preparation 
"no 

p'"t"ni"tion oi the financial statement that give a true and fair

v-J ana are free tiom material misstatement' whether due to fraud or error'

ln preparing the financial statements, management and Board of Directors are responsible for

;J;;:;; iL" companv's abilitv to continrie as a going concern' drsclosins' as applicable'

matters related to going concern and using the going 
"on""'n 

basis of accounting unless

management either intends to liquidate the C-ompany or to cease operations' or has no realistic

alternative but to do so

The Board of Directors is also responsible for overseeing the company's financial reporting

process.

Auditor's Responsibility for the Audit of the Financial Statements

Our obiectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement' whether due to fraud or. error' end to issue an

auditofs report that includes our oplnion Reasonable assurance is a high level of assurance'

but is not a guarantee that an audlt conducted in accordance with SAs will always detect a

material misstatement when it exlsts Misstatements can arise from fraud or erfor and are

considered material if, individually or in the aggregate, they could 
'".""oll?!ly 

be expected to

"fi"-#" 
,i-r" 

"""""tic 
decisions of users taten on tne uasis ot these financial statements

Other Information

The company's management and Board of Directors are responsible for the other Information

The other information comprises the information included in the Company's annual report' but

does not include the financial statements and our auditors report thereon'

Our opinion on the financlal statements does not cover the other information and we do not

exDress any form of assurance concluslon thereon

ln connection with our audit of the financial statements' our responsibility is to read the other

i^r#"*i *J, r" doing so, consideiwhether the other information is materiallv inconsistent

with the financial stat"t"nt" o' i'u' fno*i"Oge obtained in the audit-or oth^eMise appears to be

material misstated. lf, based on tne work i've have performed' we conclude that there is a

;;;;;;i ;;;i;i;.""i of this other information; we are required to report that fact we have

nothing to report in this regard'

Report on Other Legal and Regulatory Requirements

'1. The company is licensed to operate under section 25 of the companies Act' '1956

i"#"""p"",i"g'shn 8 of the Act) and accordingly' as per clause 2(iii) of the companies

(Auditois Report) Order, 2016 (the ;rdei') issueJby the Central Government of India in terms

ft"i:."""ii,i1 Jthe section 143 of the Act' the said order is not applicable to the

!'

s
I"d It

:s".-.
\/a.anP$_,/

CompanY.



2. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations' which to the best of our

knowledge and belief were necessary for the purpose of our audit

b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books'

c) The financial statements, dealt with by this report are in agreement with the books of

account.

d) In our opinion, the aforesaid flnancial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules'

2014.

. e) On the basis ofthe written representations received from the directors as on 3lst March'
J 

2020 taken on record by the Board of Directors, none of the directors is disqualified as on 31st

lvlarch, 2019 from being appointed as a director in terms of Section '164 (2) of the Act

0 With respect to the other matters to be included in the Auditor's Report in accordance with

Rule '1'1 of the Companies (Audit and Auditors) Rules, 2014' in ouf opinion and to the best of

our information and according to the explanations given to us:

i. The Company does not have any pending litigations' which would impact its financial

position in its financial statements-

ii'Thecompanydidnothaveany|ong{ermcontractsinc|Udjngderivativecontractsfor
which there were any material and foreseeable losses

iii. There have been no amounts, which were required to be transferred, to the Investor

Education and Protection Fund by the Company

For M.K. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Rdistration No: 001618C

Pfoprietor
Membership no.070783

Place: SULTANPUR - CHILKANA
Dated: 19j22020
UDIN: 20070783AM48E4414

.!''
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DISHA INDIA MICRO CREDIT
SULTANPUR. CHILKANA DISTT. SAHARANPUR-247231

( Company incorporated u/s 25 of the Companies Act 1956)
(Now Sec. B of the Con]panies Act 2013)

(C N: U74900UP2008NP1035644)
BALANCE SHEET AS AT 31ST MARCH, 2O2O

t

Note
No.

6A
6B

7

17

18

PARTICULARS

I. EQUITY & LIABILITIES:
(1) SHARE HOLDERS' FUNDS

(a) Share Capital
(b) Reserves and Surplus

2. NON CURRENT LIABILITIES:
(a) Long term borrowings

3. CURRENT LIABILITIES:
(a)Other current I abilities
(b) Short term provrsrons

1 3,272]70.00
2 74,237,547.84

3 6,970,728.00

(Amount ln Rs.)
As on

31.03.20'19

3 ,27 2 ,17 0 .OO

54,002,100.83

1,406,951.00

3,447,090.08
124,878.C4

34, 51 0, 99'1 . 5 3

10,7 14 ,87 6 .02
9,251,312.40

16,566 208.07

As on
31.03.2020

- 4
5

TOTAL

15,281,722.O3 8,060,316.87

4,957,413 00 7.873.817.04
100,719,540.87 i 74,615,355.70

II, ASSETS:
1, NON CURRENT ASSETS:

(a) Property, Plant & EquiPments:
Tangible Assets
lntangible Assets

(b) Other non-current assets

2. CURRENT ASSETS:
(a) Cash and cash equivalents
(b) Short term loans & advances
(c) Other Current Assets

TOTAL
Other notes

Significant accounting policies

Chartered Accountants
Firm Regrstration no. 001618C

100,719,540.87 74.6'15.355.70

8
I
10

2,667,246.28
116,441.00

18,802,399.35

54 ,A92,1 82.OO

17,479,439.67

T1e .otes refe'red to above are an llteg'al pan of the Flnancial Statemerts
FOR DISHA INDIA MICRO CREDIT

AUDITORS' REPORT:
As oef our report of even date
FOR M.K. GUPTA & ASSOCIATES a (l 71 (t/

-#.!
(Rehtu Lal)

DIN 02507434

(CA Mahesh
Proprietor

fiar cupta;

(Riyasat Ali)
DIN:08339410

Directors
DtN 0'1311641

Managing
Director

Mernbershlp no: 070783
DATED. 19.12.2020
UDIN 2OO7O783AAAABE4414

SULTANPUR CHILKANA



DISHA INDIA MICRO CREDIT

SULTANPUR- CHILKANA, DISTT, SAHARANPUR-247231
( Company incorporated u/s 25 ofthe Companies Act, 1956)

(Now Sec. I ofthe Companies Act, 2013)
(ClN: U74900UP2008NP1035644)

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2O2O

Amount in Rs.
ear endedPARTICULARS

INCOME:

- Revenue from operations
- Other income

Total revenue (l + ll)

EXPENDITURE:

Employee benefit expenses
Finance Costs
Depreciation and amortization expense
Other expenses

Total expenditure

66,666,728.55 | 58,320,639.86

te
No. 31.03.2020

63,208,658.00
3,458,070.55

31,318,979.46
435,500.28

1,160,555.00
17,506,316.80

Year ended
31.03.2019

54,812,489.00
3,508,150.86

11

12

ltl

14
15
16

30,172,704.20
60,356.48

671,567.00
13 ,648 ,7 24 .91

50,421,351.54 44,553,352.59

16,245,377.01SURPLUS BEFORE TAX:

vt Tax expense

vlt. Surplus after tax

IX EARNINGS PER EQUITY SHARE:
(i) Basic
(ii) Diluted

Other notes
Significant accounting policies

The notes refened to aboveare an integral part

Figures in brackets represent losses.

AUDITORS' REPORT:

As per our report of even date
FOR M.K, GUPTA & ASSOCIATES

Chartered Accountants

't6,245,377.01 13,767,287.27

13,767,287.27

0

42.47
42.07

49.65
49.65

17
'18

cf the Financial Statements.

FOR DISHA IND|A MICRO CREOIT

(Riyasat Ali) (Rehtu Lal)

\4 \*"";ff azE=-'zz'

DIN:01311641
Managing

DtN 0433941C D!N 02507434

(CA Mahesh Kumar Gupta)
Propfletor

Mernbership no: 070783

PLACE: Sulianpur-Chilkana
DA',lED. iS.12.2420
lJDlN: 20070 2834 AAABEA414

FJirector
Directcrs



D]SHA INDIA MICRO CREDIT

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2O2()

PARTICULARS As at
3'1.03.2020

As at
31.03.20r9

The previous year figures have been regrouped / recl , whetever necessary to conform to the c!rrentyear presentation.

1, SHARE CAPITAL

Authorized Share Capital

5,00,000 Equ ty Shares of Rs.10l each

l6sued, Subsc.ibed & paid-up Share Capital

3,27 21l Equ,ty Shares ol Rs.10/- fJlly paid up

5,000,000.00 5,000,000.00

3,272j70.04 3,272,174.00

-

1.1

1.2

The company being tegistered u/5 25 of the Companies Act, 1956, (now S. 8 of The Companies Act ,2013), total

equty shafes ofthe company as issued, subscribed and pald-up ale nol elig ble for divdend, bonus 0r any

other benefit.

The delails ofshare holderc holding more than 5% shares l

As on 31.03.2020 As on 31.03.2019

Name oi the share holder No.of %hed
Shares

No. of % held

shares

Disha Socia organ sation

Sh. K. N. Tiwa

Sh. Rehtu Lal

Sh. Apporv Garg

2,47,197 75.55

40,410 12.23

6.11 6.11

6.t1 6.11

13,767 ,287 .27

14 ,288,7 45.48

16,245377 A1

2,47,197

40,010

20,000

20,000

75.55

12.23

6.11

6.11

1.4 The reconciliation ofthe no. ofshares outstandinq :

Tota no of shares outstanding as on 31 .03.201 I and 31 .03.2020 are same. Hence, no reconciliation is req uired

2, RESERVES & SURPLUS

(a) CAPITAL RESERVE

Fixed Assels acquired outof Grant from SIDBI (o/B)

u Less: Depreciation charced

(b) GENERAL RESERVE

- Ba ance c/f irom previous year,

- Transfered from slp us n Income & Exp. a/c

Total (b)

(c) SURPLUS (lN STATEMENT 0F INCOME & EXPENoITURE)r

- Balance c/f from Prcviols Year
- Current year s!tP us / deicit

As at As at
31.03.2020 31.03.2019

53,395,278.02 39,627,990.75

521,457.81

13,767 ,287 .27

, Less: Apprcpriatlons
- Transfercd io Generalreserve 113,767 ,287 .27)

rota(c)@
70,237,507.84 | 54,002,100.E3

102,749.04

(17,384.00)

Total(a+b+c)

\ r'n I
L"t / 1\r-n.*al'/ zt'7 F', '/

utrectors



OISHA INDIA I'/lICRO CREOIT

NOTES ON FINANCIAL STATEII4ENTS FOR THE YEAR ENDED 3'1ST I\4ARCH, 2()2O

LONG TERI\4 BORROWINGS

Secured

- Term Loan from Samunnati Financial Intermediation
& Services Pvt. Ltd.

- Term Loan From Canara Bank (Auto Loan)

5,858,9'14.00

1,'11'1,814.00 1,406,95'1.00

I

Total 6,970,728.00 | 1,406,951.00

3. 1 Term loans from Samunnati Financial lnlermed iat on & Services Pvt. Ltd. are secured by hypothecution of

receivables, personalgurantee of 2 directers olthe company and four undated security cheques from th-a

company and two undated cheqles fiom personal accouft of 2 directors ofthe cornpany

3 2 Terrn loan lrom Canara Bank is secured againsl vehicle purchased by companytrcm this loan

3.3 Terms oi rcpayment ofTerm Loans (Secured )afe giver be ow:

tto be made dLrrin

Canara Bank (Auto Loan) 14 41 ,461

Samu n nati Financ al Intemedialion 1 00 00,000

& Serv ces P!'t. Lld

3.4 Thefe is no continuing deiault as on the date of Balance Sheel in repayrnent of loans and interest

3,29,647 3,34,059 3,65,940

41 41,086 58,58 914 0

31.03.2020

As at
31.03.2019

{/

4. OTHER CURRENT LIABILITIES:

Current maturity of long term debts

a)Term Loan from Samunnati Financial Intermediatio
& Services Pvt. Ltd.

b)Term Loan Ffom HDFC Bank (Auto Loan)
c)Term Loan From Canara Bank (Auto Loan)

- Security from staff members & others
- Insurance Premium payable
- Interest accrued but not due on borrowings
- Funding from Yes Bank & Afohan
(to be disbursed to SHGS/ JLGS)
- Yes Bank & Arohan Instalments payable

- Other payables

4,'141,086.00

329.647 .04

1,983,050.00
3 878,209.00

1A2 j92.00
421,362.00

3,494,348.81
a51.827.22

108,516.51
278,049.00

1,963,050.00
4,240 007 .00

2,027 .21

336,600.00

1.132,067.15

15,2U,722.03 | 8.060,316.87

Sl. No. Loan from Balance O/S 202A'21 2021'22 2022'23 2023'24

as on 31.03.20

#rrs
;(^l"fiffil)-1

AHtr

I olat

NA15^".22-;-_*



NOTES ON

DISHA INDIA MICRO CREDIT

FINANCIAL STATEMENTS FOR THE YEAR ENDED 3'IST MARCH, 2O2O

{Amount in Rs )

PARTICULARS A! at rr.og.zozo As at 3'1.03.2019

J

5. SHORT TERM PROVISIONSI

a) Provisions for ernployee benefits

b) Others (auditors remunelatlon)
c) Provision for losses in Micro advances (th Yes Bank &

Afohan)
Total

7. OTHER NON - CURRENT ASSETS;

a) Fixed deposits wilh Yes Bank PNB & Canara Eank

(Pledged) (See note no 17 3 )
c) Security deposit with Dlsha Social Organizaiion

d) SecLrriiy deposit with others
Total

8. CASH AND CASH EQUIVALENTS:

- Cash in hand ( Including cash at Branches)

BaLances with SchedLlled Banks(current & saving accounts)

SHORT TERM LOANS AND ADVANCES:

{Unsecured but considercd good)

' l\,4icro Finance Advances to poor persons organlsed In

SHGs & JLGs ( secured by personalguarantee of

borrowers onlY)

Lessr Provision for losses in IVlicro Finance Advances

1,905,081.00 3,',100,026.00

127,000.00 115,000.00
2,925,332.00 4,658,791.00

4,957,413.001 7,873.817.00

620,000.00 750,000.00

54.639.00 62 739.00

18,802,399.35 | 34,s10,99!q!

408,280.00 280,566.00

7,153,552.57 1A,434,310.02

rotarl 7.561.832.571 10,148f9I3j

53,695,837.00 8,002,583.00

1B127,760.35 33,698,252.53

,536.958 00) (80,026 00)

53.158.879.00 7,922,557.00,158,879.00 7,922,557.00

5,159,076.00 1,227 535 00

708,820 00 '102.505 00

57 ,340,762.00 53.482 449 AA

| 63.208.€58.00 | 54,812,48s 00

Loans & advances to staff and others ( nclud ng prepaid ex 933,303 00 , 1'?28'755 00- 
rot"tfJi'o92,i8z.oo I 925]it.gte-6o-]

a

10. OTI{ER CURRENT ASSETS:
(Receivable in cash oa in kind or for value lc be receveu

unsecufed but considered good)

a) lnterest accrueC on FDRS (Canara Bank) 10 750 00 i76AA1 82

bj tnterest accrued bul notdueon I\,4F1advances 426 614 00 60 18400

c) Income tax deducted at aoufce (refundable) 9'869'352 67 9 467 981 40

d; Yes Banli collections (SHG & JLG) - 1 530 '17B 19

ej Fees /Commission receievable frcm Yes Bank & Arohan 1'976' 149 00 5 177 617 aa

f) otherAssers 196'574'00 154 185 66

gjMargdarshak Flnancialservice Ltd 
-.-5---q9ry995to,utl@lE!-gg@l

11. REVENUE FROIV] OPERATIONS:

a) Inlefesl on Micro F nances advances

b) Fic documentaUon charges

c) Fees lcomm sicn from Yes Bank & Arohan cn [/]f: L oans

\g
\\

i:lil?
/9,
9tl
:1.\4,

{^or' ',,u) Directors

Total

"'Wvrl
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OTSHA II.D|A rc*O CRfI'T
NOTES ON FINANCTAL STATE*EITS FOR THE YEAR EI{DED 3IST f,ARCH^2OM

a) Interesl on FDRs with Banks

bJ interest & oiher income -

c) Grant from Saadhan (for re-imbursment of Salary)

ER INCOME:

16.I PAYMENT TO AUDITORS AS :

a) Auditors - Statutory Audit fees

b) Certification
c) Reirnbursement ot exp

17,344,645.00 18,468,10600
1,365,798.00',1,450,371.00

247 211 00
5,543,163.00 4,446,03000
2,451 650 00 I 995,172 00

127,985.00 162.306 20

1,510 756.46 1,471 988 00ffi
327.643.28 45 356.48

107,857.00 15,000 00

t5-0028 | 60,3s6.48

1,160,555.00 671,56700

tlJlgjlt*T---t,r "+?..1

2,281 ,541 .7I
1 ,17 6,528 .77

2,055,321.08
1 ,210 ,479.7 A

242.75A.AO

g

' lncludes intefest on loan to staff' on I iax refund & EPF remitled by Govt

13. EMPLOYEE BENEFIT EXPENSES:

- Salades
- Bonus
- Gratury
- Othef Allowances

- Staff tra nrng & meet ng

- Staffwelfare, InsLrance prem um d omers

- Emolovees p'ovldenl fLnd ESIC & admln Exp' Total

14. FINANCE COSTS:
- lnterest on term loans
- Other bo|rowlng cosls

Total

15, OEPRECIATION AND AMORTIZ1ATION EXPENSE:

- Depreciaiion (see nole no 6A)

- Amortization of iniagible assets

(see accounting Policy no 3)

I6. OTHER EXPENSESI
Administration, Establishment & other Expensesi

- Bad debts
- Bank charges
- Electriciiy exP. (H O & branches)

- Exo. aqainst Granis of Saadhan
- lnsura;ce (Cash, vehrcles & ildelrty)

- Inierest on secuity from staff

' Loss of cash bY Loot / Theft
_ Misc & other expenses
- Payment to aud[ors

't' _ Provision for losses made against MFI advances

- Professional & certification charges

(including Financial Consultantfees)
- Rating fees & code of conduct

- Rent (H O & Branches)
- Repair & maintenance
- Reiluneration to lndependent Difector(s)

- Software marntenance exp
_ Stationery & Prinied lorms elc
- Travelling conveyance & veh cle runn ng

(including Directots)

5AU,A72.AA
675,437.57
202,324.54

196,162.00
267 751.00
132,795.00

1,368,759 61

127,000.00
3,382,264.00
1,592,500.00

1,610,550.00
361,911 -c4
146,000.00
365,640 00
567 ,277 96

',,108,815 22

2,366 448.00
450,903 82
263,128.00
242,7 50 AO

182,130.00
230,544.00

1 .557 160 22

116,200 00
1,08s 505 00
1,481,336 00

250,000 00
1,572,033.00

484,709.38
300,000.00
622 020.4O
7A4,753 7a

1,657 103 71

Total t_Ep9,{q.CoFT6rs.tzq
125,000.00 110 000 00

' 3,200 00
r nnn on 5 000.00

lrz;Oor.i-_l1rt',
of Complterc vehrcles & othe6

4vd'ct

PARTICULARS 31.03.2020 314!1919

162 Reparrs & mainieiance Includes exp rcr

Total



Note no. 17: OTHER NOTES:

17.1 FORMATION & MICRO FINANCE ACTIVITIES OF THE COMPANY:

::",::[:3Ki%?ff]Ts$;";8#'?i"":.Hiqii:]"','lf,::i.lffitJ]?it31i:"{".1",""i'i!
;;;;;; ;;;;;; """ru,""r',iJ 

i"'s';";"' :inruS:*::i *;:ruJJ:8ffi,fHTf:i"3:;l:il]l"
generationl and thus to help

'17.2 BOOKS & RECORDS:

on the computerization of the accounts oJ the companv and^usrl.s^"t;i 
iL"""tiYll;:J::lil?:Jlt":J

.- Micro Finance A va-nces' printins of- 
-s!-b ,l"ds:' -1T:iT:'""i"r* ;il's;;; volume oft 

ri**l[;k:" l:,'"'1, J 33 
"31 "31 "'i'il';i=!F, l' d#lr::lri:,""., n xrm"t

;"1':'Wllit+lt":""'."][?""J"'#"*$:ffiruil$["^lill'..*i,f ;:n:i*'ii:
computers as and when ne

PrePared manuallY

17.3 FIXED DEPOSITS WITH BANKSI

';:il",i""J,"ii':.*l? J"*"'ilj""'?il"ft::i"'1J:j:"Jl'i':':|i:ii'iil:l'JF"l"''"55"Jii'jJil:;"J
comPanY/ borrowers

17.4 PROVISION FOR INCOME TAX :

The company, being a charitable company' has been granted exemption u/s 12M of the Income

Tax Act and t'"'"to'"' nJ'iil?oi'J i"ilt'p"v"or" by ihe companv Therefore' no provrsron lor

t_ t,iome ta" nas be"n made in the accounts

17.5 DEATH CLAIMS OF BORROWERS:

;:;"i:r531' [?:Jtl? i;i;T:"#H:!iliffi[:{:"i"!i:JiHil$i.':i[#H::!":$Hr
6'ont"qu"ntrv no t'"h receipts and payments are'eflected In Inc(

DISHA INDIA MICRO CREDIT

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3'IST MARCH' 2O2O

17.6 EARNINGS PER EQUITY SHARE 
F.y.2019-20

- ProfivLoss after tax
- Total no. of equity shares

- EPS (basrc)
- EPS (diluted)

Rs. '1,62,45,377

3,27 ,217
Rs. 49.65
Rs .49.65

F.Y.201819
Rs..1,37,67,287

3,27 .217
Rs. 42 07
Rs. 42 07

+st" ;X <;'rTJGigr,"t in or""r"t" ,epresent losses)
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(A) AGREEMENT WITH BANK:

The company has been acting as "Business Correspondent" (BC) of Yes Bank Ltd. since Fi.nancial
year 20'11-'12, & providing its services for forming and nurturing of Self help groups, collection and
evaluation of the loan applications from SHGS, getting release of loan from the Bank and collection
of repayment from the SHGS. Funds from Yes Bank are secured by hypothecation of FDRS
(FLDGS) of equal to 5% of funds from the Bank.

During the current year (i.e. F.Y. 2019-20) in month of February 2020, Yes Bank has revoked
FLDGS (FDRFS) amounting to Rs. 186.00 lacs against overdue (more than 90 days) advances.
Besides this, Yes Bank also withdrew its BC arrangements from '10 branches of the company and
on its insistence, portfolio advances of around Rs. 2100.00 lacs has been transferred to
Mardarshak Financial Services Ltd., against a consideration of Rs. 100.00 lacs.

(B) AGREEM.ENTWITH AROHAN FINANCIAL SERVICES PVT. LTD:

The company has been acting as "Business Correspondent" (BC) of Arohan Financiat Services
Ltd. since F.Y. 2017-18, for sourcing microcredit borrowers for Arohan. Funds from Arohan are
secured by cash collateral up to 5olo of limjt, in shape of pledged FDRS and balance 10olo by
personal guarantee of promoters. Funding by Arohan is also secured by personal guarantee of
promoters.

17.8 CONFIRMATION FROM YES BANK & AROHAN:

Various figures and balances related to Yes Bank Ltd. & Arohan Financial Services Ltd. (like total
disbursement made, total repayment of principal and interest, Principal outstanding and overdues as
on 31.03.2020 and balance of FLDGS are subiect to confirmation of Lenders.

17.9 RELATED PARTY TRANSACTIONS:

lvlr. Kumar Sambhav Tiwari (son of M.D of Company) being related person, was appointed as
Chief Executive (lvilS) of the company w.e.f. 01"'October 2014 (now designated as Fund Raising
Manager). Total salary and allowances of Rs 6,00,000/- has been paid to him during the curent
year. Considering his education & experience, his salary is cgnsidered as reasonable by the
Management.

17.'IO FIXED ASSETS:

Pursuant to the enactment of the Companies Act 20'13 (the Act), the company has applied the
estimated useful life as specified in Schedule ll to the Act, Accordingly the unamortized carrying
value is being depreciated/ amortized over the revised/ remaining useful ljfe.
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17.11

AGEING ANALYSIS & PROVISION FOR LOSSES ON MICRO CREDIT ADVANCES:

.1 PROVISION ON LOANS DISBURSED BY CO. THROUGH ITS OWN / BORROWED FUNDS:

As generated from the computer software being used by the company and authenticated by
the management of the company followjng is the summary of ageing Lnalysis and provision
against losses in Micro Credit advancest-

17.11.2 ON LOANS DISBURSED BY CO. THROUGH YES BANK'S FUNDS (MANAGAED
PORTFOLIO}:

Following is the summary of ageing analysis and provision against losses in Micro Credit
advances disbursed out of Yes Bank's funds:-

a

5

Ageing
Period

As at 31st l\4arch 2020 As at 31st March 2019

No. of
Loans

o/s
Balance

Rat Provision No.
ol
LOa
ns

o/s
Balance

Rate Provision

Current Loan
(with no past
oues)

2,560
5,36,95,837

1%
430

80,02,583
1%

80.026
0-30 days past
due 0

0
10%

0
0

0
10%

0
31-60 days

0
0

15%
0

0
0

15o/o

0
6'1-90 days
pasl oues 0

0
20%

0
0

0
2Alo

0
Total

5.36.95.837 5.36.9s8 430 80.02.583 80.026

Ageing Period As at 31st March 2020 As at 31st March 2019

No. of
Loans

O/S Balance Rate Provision No. of
LOans

O/S Balance Rate Provislon

Current Loan (with
no past dues)

3,845 7,66,61,546
1%

7,66,615 21,403 37 ,90 ,98 ,322
a%

0

0-30 days past due 5 25,805
5% 1,290

13 1,56,862
50/o 7,443

31-60 davs past due 7 66,456 10% 6.646 8 75.040 10% 7.504
61'90 davs past due 31,729 15% 4,759 5 49.452 154/a 7.418

91-180 davs past due
2 17,359

2A% 3.472
8 1,39,666

20%
181-365 days past
due

0 0
25%

0 10? 2,46,552
25% 61.638

>365 davs Dastdue 0 0 25% 0 2448 ', ,81 ,85,821 25% 45.46.455
Total 3,860 7,68,02,895

7,42,738
23,994 39,79,5't,715

46.58.7S1
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I ''',., o,'oo* otsBURsED BY co rHRoucH AR.HAN'' FUNDS (MANAGAED

PORTFOLIO)r

Following ls the summary of agelng analysis and provision against losses in lvlicro Credit
'aavancJs 

disbursed out of Arohan's funds:-

As-Zt 3'lst March 2019
Ageing Period Provision No. of

Loans
O/S Balance Rate Provision

No. of
Loans

O/S Balance Rate

1a/a

2'1,36,075 0 0 0 0

Current Loan (with

no past dues)
13,038 213,bU/,40U

0 0 0 0

G3O days Past due 5 1,A7,674
5"/" 5.384

0 0 0 0
10,900 10"/" 1,090

031-60 days Past q!9 q
0

0 0 0

61-90 daYs Past due 0 0 15%
0 0 0

9'1-180 days Past due
0 0

20vo
0 0 0

tet-aOs aaYs Past
due

0 0
25%

0 q

0

q 0

'365 davs Past due 0 0 25%
0

0
Total

,13,044 213,726,O34 2'l,42,549

!>

Such provision has been considered sufficient and reasonable by the management of the

company

17.12 As per the Micro, Small lvledlum Enterprises Development Act' 2OOO the entity is required to

identify the Micro. s."rr 
"no 

rv'"oir.'rippi,et" ano i"v tnet rnte-rest^on overdues beyond the

specified period rrresp""uu" o' li!i"it""Jgreed with ttre suppliers As informed by the directors

ihere is no such suppr'"' ' "'"o'ioi "" 
on d""te of Balance Sheet Fudher' as informed no such

interest was due to any suppller during the year and no such interest has been palo

'17.13 Estimated amount of contfads remaining to be executed on capital account not provided for

Rs NIL
17.14 Claims againstthe company not acknowledged as debts Rs NIL

17.158a|ancesofVari6ussundrycreditors&otherpartiesareSubjecttoconfirmation.

17.16 CONTINGENT LIABILITIES:

ForloansdisbursedbytheYEsBankLtdtothesHGs/JLGsthroughthecompany:Rs'38'40lacs
lacs (to the extent of 570 of totallliit"noing oi nt 768 02 Lacs) as on 3'1 03 2020 (Total o/s rs as

Pet software of comPanY)

For|oansdisbursedbyArohantothesHGsthrough.the^comp^anyRs320.59|acs(totheextentor
,ri"z"i'i i"'"i 

",i";"oiig 
of Rs 21 37 26 Lacs) as on 31 03 2020

17.17 Previous year's figures have been regrouped / reclassified' wherevef necessary

\ i,,k-"s
7 
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DISHA INDIA MICRO CREDIT

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH' 2O2O

Note no.'18: SIGNIFICANT ACCOUNTING POLICIES:

1.

2.

BASIS OF PREPARATION OF FINANCIAL STATEMENTST

The financial statements are p.epared under the historical cost convention and aasumlng

the principles of going concern. The statements have been prepared on mercantle

system and all iricome and expenditure having a material bearing on the financial

siatements are recognized on accrual basis to the extent possible and ascedainable

FIXED ASSETS:

Fixed assets taken over from the Society (Disha Social Organisation), during F Y 2008-

09, are stated at book value of transfer. The assets acquired by the company afe stated

at cost of acquisition including expenses related to acquisition

Fixed assets acqlrired out of Grant received from SlDBl, in previous years have beell

charged to Income & Expenditure account under expenditure against Grant head ln

resp6ctive years. Since the assets are long term assets and property of the company the

""me 
n"ue also been included in Fixed Assets and Capital Reserve in Assets and

Liabilities sides of tsalance Sheet respectively, in year of receipt During the F Y 2018- no

asset has been acqulred out of grant funds

DEPRECIA ION:

TANGIBI.E ASSETS:

Depreqiation on FixeC Assets is provided to the extent of depreciable amount on tne

Writien Down Value (WDV) methocl. Depreciation is provided based on usefui life

of the assets as prescribed in Schedule ll to ihe Companies Act' 2013'

INTANGIBLE ASSETS:

Computer Software is being amortized over a period of 3 years

Depreciatiorl on assets acqulred out of Grant received from SIDBI has noi beerr chafged

to Income and Expenditure account To provlde for wear and tear and to.grrive at fair

vilue of the related assets, the depreclation ls reduced from the value of assets and

capital resen,e in Balance Sheet.

CLASSIFICATION OF MICRO ADVANCES PORTFOLIO:

LOANS AGAINST OWN/ BORROWED FUNDS:

For loans against own/ borrowed funds, all micfo credit advances wlth.no over oues ancl

those overd-ue up tc 30 days are ciassified as Standard and lhose with overdile bey'ond

30 days and up io 90 daye ale classified ao Substandard Micro credlt advances

ou"iO,j" ou!/ona 91 clays, if any are treated as Bad debis and charged 10 lncorne and

e

v

3.

&A
ExpenCit
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4.

LOANS AGAINST MANAGED PORTFOILIO (THROUGH YES BANK & AROHAN):

For managed portfolio (through Yes Bank & Arohan) micro credit advances with no over

dues anithose overdue upto 30 days are classified as Standard and those with

overdue beyond 30 days are classified as Sub standard Details of Provisions in this

regard are disclosed at note n0 17 12

REVENUE RECOGNITION:

a) Income from standard / performing Micro Credit advances to SHGS and JLGS is

recognised on accrual basis.

b) Income from non performing Micro Credit advances (including rescheduled accounts if

any) rs recognised only on receipt basis

GRANTS:
a) Grants are recognized in the financial statements only when the same are received by

tne company.

b) Grants received are shown as income of company and its utilization is shown as

expenses in Income and Expenditure account.

Note nos. 0'1 to 18 are duly authenticated by the management of the company

5.

6.

FOR M.K, GUPTA & ASSOCIATES
Chartered Accountants

Firm Registlation no.: 001618C

Proprietor
Membership no.: 070783

FOR DISHA INDIA MICRO CREDIT

"[w=.
(cA. Mahesl\KurPf,f GuPta)

fuo1"* 
"i/8.'/ 

-

(Riyasat Ali) (Rehtu Lal)
DirectorsManaging

Directof
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